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Executive Management Team

Ilkka Starck, M.Sc. (Eng.), b. 1968
Executive Vice President, Sales and Marketing 

Employed by Efore since 2009

Key working experience: Prior to Efore Starck held several executive sales and marketing positions in 

the companies such as IBM, Solid Information Technology Oy (2004–2008), 

F-Secure Oy (2000–2004) and Ericsson (1995–1999).

Holds 140,000 shares and 30,000 option rights

Share ownership October 31, 2009.

Reijo Mäihäniemi, M.Sc. (Eng.), b. 1947
President and CEO since 2006

Chairman of Executive Management Team

Key working experience: Before joining Efore worked as Managing Director of Olivetti Finland 

(1994–1995) and Fiskars Power Systems (1985–1990), and held managerial positions in 

such companies as Tellabs Oy (1997–2005), Teleste Oy (1995–1997) and Nokia 

Telecommunications (1973–1985).

Current positions of trust: Member of the Board in several growth companies

Holds 125,000 Efore shares and 220,000 option rights

Panu Kaila, B.Sc (Eng.), b. 1955
Executive Vice President, Operations 

Employed by Efore since 2004

Key working experience: Before joining Efore held managerial positions in Elcoteq Networks 

Oyj (1999–2002) and Nokia MobilePhones Oy (1985–1999) and worked as Project Manager 

at the Helsinki University of Technology (1999).

Holds 84,400 Efore shares and 79,000 option rights

Markku Kukkonen, Tech.Lic., b. 1959
Executive Vice President, Product Development

Employed by Efore since 2006

Key working experience: Before joining Efore held managerial positions in Salcomp Oy’s product 

development (1999–2006) and in Helvar Oy (1986–1999).

Holds 1,000 Efore shares and 58,000 option rights

Olli Nermes, M.Sc. (Econ.), b. 1956
Executive Vice President, CFO 

Employed by Efore since 2007

Key working experience: Before joining Efore worked as Director of Finance and IT at Evox Rifa 

Group Oyj (2003–2007), as Vice President (2001–2003) in Intermarketing Oy and as Director 

of Finance in Helvar (1997–2001).

Holds 2,000 Efore shares and 35,000 option rights
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Annual summary of the releases
This is a summary of the Stock Exchange releases, information 

bulletins and press releases issued by Efore in the 2009 fiscal 

year. They are available in full at www.efore.com. Some of the 

information can be outdated. 

October 2009
October 21 Efore Plc’s financial reporting during the fiscal 

year 2010

September 2009
September 3 Efore is chosen as Datang Mobile’s approved 

vendor for powering next generation base stations

August 2009
August 31 Vlad Grigore appointed as Vice President, Chief 

Technology Officer (CTO) at Efore Group

August 27 Efore Group Interim Report November 1, 2008– 

July 31, 2009 (9 months)

June 2009
June 17 Efore Plc lowers its operating result estimate for the 

fiscal year 2009

May 2009
May 28 Efore Group Interim Report November 1, 2008– 

April 30, 2009 (6 months)

March 2009
March 27 Statutory joint negotiations in Finland concluded at 

Efore

March 3 Efore chosen as ZTE Corporation’s approved vendor

February 2009
February 26 Efore to acquire its own shares

February 26 Efore Group Interim Report November 1, 2008 – 

January 31, 2009 (3 months)

February 13 Amendments of Efore Plc’s articles of association 

recorded in the trade register 

February 3 Efore initiates  statutory joint negotiations in 

Finland

January 2009
January 30 Decisions by Efore Plc Annual General Meeting 

and the inaugural meeting of the Board of Directors

January 16 Efore Group’s annual report and a summary of the 

releases 2008 published 

January 8 Notice of Efore Plc Annual General Meeting 

December 2008
December 18 Notification under chapter 2, section 9 of the 

Securities Markets Act. – The holdings of Timo Syrjälä, includ-

ing the companies under his authority, of the share capital 

and voting rights in Efore Plc have, due to deal made on  

December 17, 2008 decreased below one-tenth (1/10)

December 12 Efore to acquire its own shares

December 12 Efore Group Financial statements November 1, 

2007 – October 31, 2008 (12 months)

December 10 Efore opens new-technology R & D unit and 

laboratory at Helsinki University of Technology

December 4 Changes in the Executive Management team of 

Efore Group – Ilkka Starck, M.Sc (Eng), has been appointed as 

Executive Vice President, Sales and Marketing as of January 1, 

2009

November 2008
November 28 Efore launches new OPUS product family

November 21 Members of the Board’s nomination committee
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Website: www.efore.com

E-mail: webmaster@efore.fi

firstname.lastname@efore.com

Finland
Headoffice

Efore Plc

P.O. Box 260 (Linnoitustie 4B)

FI-02601 Espoo

Tel. + 358 9 478 466

Fax  + 358 9 4784 6500

China
Efore (Suzhou) Electronics Co., Ltd.

Building 21 A&B, No 428 Xinlong Street,

Suzhou Industrial Park

Suzhou, P.R. CHINA 215126 

Tel. +86 512 6767 1500

Fax +86 512 6283 3080

Sales office

Efore (Suzhou) Electronics Co., Ltd

Room A715

Beijing Agriculture & Science Mansion,

No. 11

Middle of Shuguang Road

Haidian District, Beijing

CHINA 100097 

Tel. +86 10 5150 1230

Fax +86 10 5150 1232

Estonia
Efore AS

Kodara 7

EE-Pärnu 80047

Tel. +372 44 76500

Fax +372 44 76599

USA
Efore (USA) Inc.

2300 Valley View Lane, Suite 601

Irving, TX 75061, USA

Tel. +1 972 570 4480

Fax +1 214 764 2380

Sweden
Efore AB

Månskärsvägen 10B

SE-141 75 Kungens Kurva

Tel. +46 768 714 600

Germany, associated company
Power Innovation GmbH

Rehland 2

DE-288 32 Achim

Tel. +49 4202 5117 0

Fax +49 4202 511 770

Efore Group
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Efore Plc
P.O. Box 260 (Linnoitustie 4B)
FI-02601 Espoo
Tel. + 358 9 478 466
Fax  + 358 9 4784 6500
www.efore.com


