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Highlights from the 3rd quarter



Highlights from the 3rd quarter

Net sales for November — July totaled
EUR 56.0 million

The operating profit for November — July
was EUR —4.5 million

The profit for November to July was
affected by sales being lower in the first
two quarters as expected and by the
restructuring implemented in Finland
and in the USA as planned



China new plant at full operation

The plant, which is located in
Suzhou Industrial Park, has
been at full operation already
since May, 2007

Thanks to a successful and
well-timed plant investment, the
company’s capacity has
substantially improved to
respond to growing customer
needs in Asia

The number of employees has
been increased in marketing, in
sales and in technical support




Focus on product development continues

The number of product
development and technical
support resources has been
iIncreased by 14 persons

Resources have been
Increased both in Europe
and in Asia

Investments on research,
product development and
technical support continue



A call option of a leased property sold In
Estonia

Company has sold a call option
of a leased property in Parnu,
Estonia to its present owner

Company uses the property for
Its operations in Parnu

The call option sales price is
EUR 1.3 million. The sales of
the option does not have any
other impact on the lease
contract and the production in
Estonia continues normally



Financial performance in the 3rd
guarter



Net Sales by Quarter, Meur
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Operating Profit (Loss) by Quarter, Meur
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Net Sales by Customer Group Q3/2006 — Q3/2007

(MEUR)
Telecommunication Industrial Healthcare
Electronics Electronics
Q3/2007 14,6 M Q3/2007 5,8 M Q3/2007 1,2 M
(67,5%) (26,9%) (5,6%)
20,0
16,0
12,0
8,0
4,0
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Net Sales by Products Q3/2006- Q3/2007
(MEUR)

20,

16,

122,

Custom Designed
Power Supplies
Q3/2007 /14,8 M
(68,5%)

DC Power Systems & EDMS

Standard Products
Q3/2007 0,5 M
(2,3%)

Q3/2007 6,3 M
(29,2%)




Net Sales by Regions Q3/2006 — Q3/2007

(MEUR)
Americas EMEA APAC
Q3/2007.1,8 M Q2/2007 14,0 M Q3/2007 5,8 M
(8,3%) (64,8%) (26,9%)
20,0

0,0
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Production by Regions Q3/2006- Q3/2007
(by Average Production Personnel)

Americas EMEA APAC
Q3/2007 5,3 % Q3/2007 45,6 % Q3/2007 49,1 %

o 100,00

80,0 -

6S0,0 -

40,0

20,0

Proportion of production personnel in low cost
countries (China, Estonia) at the end of Q3/2007 was
91,0 % (77,1 %)



Interim Report Q3/2007
(May — July)
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Key Figures (3 months)

Net sales, Meur

Operating Profit (-Loss), Meur
Net Profit (-Loss), Meur
Return on equity, %

Return on investment, %
Solvency ratio,%

Gearing, %

Average number of personnel

Q32007 Q3 2006

21,6

1,1

0,8

12,9

16,5

59,4

-16,7

754

22,5

-50,2

-43,9

62,1

-40,6

807
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Efore Group (3 months)

CONSOLIDATED INCOME STATEMENT May/07-

MEUR Jul./07
3 months
NET SALES 21,6

Change in inventories of

finished goods and work in progress -0,1
Other operating income 0,1
Depreciation -0,9
Impairments 0,0
Other operating expenses -19,5
OPERATING PROFIT (-LOSS) 11
% net sales 51
Financing income and expenses -0,2
Share of profit of associated

companies 0,0
PROFIT (-LOSS) BEFORE TAX 0,9
% net sales 4,4
Tax on income from operations -0,1

PROFIT (-LOSS) FOR THE PERIOD 0,8

May/06-
Jul./06
3 months

22,5

0,5
0,2
-0,9
0,0
-25,6
-3,4
-15,0
-0,5

0,1
-4,0
-18,0
-0,3
4,3
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Efore Group

CONSOLIDATED BALANCE SHEET: MEUR

ASSETS

NON-CURRENT ASSETS

Intangible assets

Tangible assets

Investments in associates

Long-term receivables and other receivables
Other long-term investments

Deferred tax assets

NON-CURRENT ASSETS

CURRENT ASSETS

Inventories

Trade receivables and other receivables

Financial assets at fair value through profit or loss ’

Cash and cash equivalents
CURRENT ASSETS
ASSETS

Jul. 31,
2007

3,0
9,0
0,4
0,0
0,0
0,1
12,4

12,5
12,5
15
3,7
30,2
42,6

Jul. 31,
2006

4,9
8,9
0,1
0,0
0,0
0,4
14,2

12,4
115
7,3
6,8
38,0
52,2



Efore Group

CONSOLIDATED BALANCE SHEET: MEUR Jul. 31, Jul. 31,
2007 2006

EQUITY AND LIABILITIES
SHAREHOLDERS' EQUITY

Share capital 34,5 34,5
Share premium account 0,0 0,0
Fair value reserve and other reserves 1,3 0,9
Translation differences 0,0 0,2
Retained earnigs -10,5 -3,1
SHAREHOLDERS' EQUITY 25,3 32,4

NON-CURRENT LIABILITIES

Deferred tax liability 0,0 0,2
Interest-bearing liabilities 0,2 0,3
NON-CURRENT LIABILITIES 0,2 0,4

CURRENT LIABILITIES

Interest-bearing liabilities 0,8 0,7
Trade payables and other liabilities 15,7 18,3
Current provisions 0,5 0,4
CURRENT LIABILITIES 17,1 194
LIABILITIES 17,3 19,8

TOTAL EQUITY AND LIABILITIES 42,6 52,2
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CONSOLIDATED CASH FLOW STATEMENT
EUR million

Cash flows from operating activities
Cash generated from operations

Financing items and taxes

Net cash from operating activities (A)

Cash flows from investing activities

Investments

Proceeds from sale of tangible and intangible
assets

Net cash used in investing activities (B)

Cash flows from financing activities
Repayment of long-term borrowings
Net cash used in financing activities (C)

Net increase/decrease in cash and cash
equivalents (A+B+C)

Efore Group (9 months)

Nov./06-
Jul./07

-3,1
0,0
-3,1

0,2

-3,0

-0,1
-0,1

Nov./05-
Jul./06

-2,0
-0,7
2,7

0,0

-4,2

-0,7
-0,7
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Efore Group

GROUP CONTINGENT LIABILITIES
EUR million

Security and contingent liabilities
On own behalf

-Pledges

For others

-Other contingent liabilities

Operating lease commitments

Group as lessee

Non-cancellable minimum operating lease
payments:

-Less than 1 year

-1-5years

Fair values of derivate financial instruments
Currency derivatives

-Forward currency contracts

Nominal amount

Positive fair value

-Option contract

Nominal amount

Negative fair value

The following transactions were carried out
with related parties:

Associated companies

Sales

Purchases

Receivables
Liabilities

Jul. 31,
2007

0,0

0,2

1,9
3,2

1,2
0,0

7,2
0,0

0.1
0,2

0,0
0,0

Jul. 31,
2006

0,0

0,2

1,8
4,3

0,9
0,0

0,0
0,0

4,2
0,3

11
0,0
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Efore Group

GROUP KEY FIGURES

Earnings per share,eur

Earnings per share, diluted, eur
Shareholders' equity per share, eur
Solvency ratio,%

Return on equity-% (ROE)

Return on investment-% (ROI)
Gearing, %

Net interest-bearing liabilities, Meur
Gross investments, Meur

as percentage of net sales
Average personnel

May/07-
Jul./07
3 months

0,02
0,02
0,62
59,4
12,9
16,5
-16,7
-4,2
1,4
6,3
754

May/06-
Jul./06
3 months

0,11
-0,11
0,80
62,1
-50,2
43,9
-40,6
13,1
16
7,2
807



Shares and shareholders
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Number of shareholders

5000

4000

3000

2000

1000

4117

Q3 06

4126

Q4 06

Q1 07

Q2 07

Q3 07
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Shareholder

Nordea Bank Finland (nominee registered)
Evli Pankki Oyj

Tammivuori Esko

Syrjala & Co Oy

Tammivuori Matti

Tammivuori Leena

Varma Mutual Pension Insurance Company
Maijos Oy

FIM Fenno Mutual Fund

Oy Q & A Consulting Ab

FIM Pankkiirilike Oy

Veikko Laine

Rausanne Oy

Nordea Pankki Suomi Oyj

Syrjala Timo

Svenska Handelsbanken Ab (Publ)
Fabritius Hannes

Sijoitusrahasto Aktia Capital

FIM Forte Mutual Fund

llImarinen Mutual Pension Insurance Company

No of shares

3 624 966
3474 976
1779592
1750 000
1398 000
1369 800
1214100
1200 000
1077 800
1038 400
912 522
814 400
798 971
701 928
700 000
510 600
473 316
430 812
420 000
400 000

% of shares and
votes

Major shareholders (per July 31, 2007)

BiJ5)
8,57
4,39
4,32
3,45
3,38
3,00
2,96
2,66
2,56
2,25
2,01
1,97
1,78
1,73
1,26
1,17
1,06
1,04
0,99



Outlook for the fiscal year
2007
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The group continues the restructuring

Operational development projects continue
together with long term programs in order
to improve productivity, cost structure,
lower inventories and making production
and product development processes more
efficient

The purpose of these projects and
programs is to enable continuous
Improvement in competitiveness of the
company on the global market

The Group examines the opportunities to
establish presence on certain new and
growing markets, where the company does
not have own operations yet
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Outlook

Telecommunications markets are expected to continue their
moderate euro-denominated growth during 2007 (IMS
Research)

Industrial electronics and health care electronics have
Increased their percentage of company sales, and these
customer groups are expected to continue growing

With the restructuring and development projects that has been
carried out, the result for the fiscal year (12 months) is expected
to show an improvement compared with the previous fiscal year



Thank you for your interest!



