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Financial performance in the 2nd quarter

� Cumulative net sales totaled 
� EUR 34.4 million.
� Cumulative operating profit was 
� EUR –5.6 million 
� In order to increase production the 

plant in China was transferred to new 
premises of about 10,700 m2 in April.

� Module manufacturing has been 
transferred from the USA to China 
plant.
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New plant’s opening in China

� The opening ceremonies of the 
new plant, which is located in 
Suzhou Industrial Park, were 
held on 8th May 2007. 

� Efore has operated in China 
already for 8 years.

� The opening ceremonies were 
witnessed by distinguished 
guests of honour including 
Jaani Heinonen, Chief 
Representative of Tekes
Shanghai, and Xie Jin Ling, 
General Manager of CSSD, 
Suzhou Industrial Park 
Administration Committee.

�
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Efore’s new ” green”  plant in China

� The new production plant is 
modern and the products are 
manufactured in a genuinely 
environmentally-friendly way. 

� The plant complies with 
environmental guidelines set for 
the electronics industry by the 
United Nations, taking local 
requirements into account as well. 

� The delivery process follows the 
pull-driven model, in which 
production and correspondingly, 
subcontracts are based on orders 
received. 
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Financial performance in the 2nd quarter

� Net sales totaled EUR 18.2 million (EUR 27.0 million). The fall 
compared with the corresponding period in the previous fiscal 
year was 32.5 %.

� The operating profit was EUR –2.3 million (EUR 1.3 million).
� The operating profit was negatively affected by low net sales, a 

result of a temporary slowdown in the demand for certain main 
products.

� The business operations will still be affected by changes to 
customers’ logistics control.
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Net Sales by Quarter, Meur
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Operating Profit (Loss) by Quarter, Meur
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Net Sales by Market Segments Q2/2006 – Q2/2007 
(MEUR)

Efore Oyj

Telecommunication

Q2/2007 11,8 M�  
(64,6%)

Industrial 
Electronics
Q2/2007 5,0 M�  
(27,6%)

Healtcare
Electronics
Q2/2007 1,4 M�  
(7,8%)
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Net Sales by Products  Q2/2006- Q2/2007
(MEUR)

Efore Oyj

Custom Designed 
Power Supplies
Q2/2007 11,7 M�  
(64,3%)

DC Power Systems & 
Standard Products
Q2/2007 1,4 M�  
(8,0%)
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Q2/2007 5,1 M�  

(27,7%)



June, 0713

Net Sales by regions Q2/2006 – Q2/2007
(MEUR)

Efore Oyj

Americas
Q2/2007 1,3 M�  
(7,3%)

EMEA
Q2/2007 13,7 M�  
(75,1%)

APAC
Q2/2007 3,2 M�  
(17,6%)
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Production by regions Q2/2006- Q2/2007 
(by Average Production Personnel)

Efore Oyj

Amerikka
Q2/2007 6,4 %

EMEA
Q2/2007 49,1 %

APAC
Q2/2007 44,4 %
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Proportion of production personnel in low cost countries
(China, Estonia) at the end of Q2/2007 87,4 % (70,6 %)
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Interim Report Q2/2007 
(February – April)
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Key Figures (3 months)

Q2 2007 Q2 2006

Net Sales, Meur 18,2 27,0

Operating Profit (-Loss), Meur -2,3 1,3

Net Profit (-Loss), Meur -2,7 -0,5

Return on Equity, % -41,8 -5,7

Return on Investment, % -36,6 18,3

Solvency Ratio, % 63,2 64,1

Gearing, % -17,8 -29,7

Average number of personnel 782 800
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Efore Group (3 months)
CONSOLIDATED INCOME STATEMENT Feb./07- Feb./06-
MEUR Apr./07 Apr./06

3 months 3 months

NET SALES 18,2 27,0

Change in inventories of
finished goods and work in progress -0,8 -0,5
Other operating income 0,0 0,1
Depreciation -1,1 -0,9
Impairments -0,1 0,0
Other operating expenses -18,7 -24,5
OPERATING PROFIT (-LOSS) -2,3 1,3
%  net sales -12,8 4,8
Financing income and expenses -0,2 0,3
Share of profit of associated
companies 0,0 0,1
PROFIT (-LOSS) BEFORE TAX -2,6 1,7
% net sales -14,1 6,2
Tax on income from operations -0,1 -2,2
PROFIT (-LOSS) FOR THE PERIOD -2,7 -0,5
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Efore Group 
CONSOLIDATED BALANCE SHEET: MEUR Apr. 30, Apr. 30,

2007 2006
ASSETS
NON-CURRENT ASSETS
Intangible assets 3,3 4,6
Tangible assets 8,3 9,1
Investments in associates 0,4 0,2
Long-term receivables and other receivables 0,0 0,0
Other long-term investments 0,0 0,0
Deferred tax assets 0,1 0,4

NON-CURRENT ASSETS 12,0 14,4
CURRENT ASSETS
Inventories 12,0 13,2
Trade receivables and other receivables 9,2 17,0
Financial assets held for trading 1,7 8,6
Cash and cash equivalents 3,7 4,1

CURRENT ASSETS 26,6 42,9
ASSETS 38,6 57,2
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Efore Group 
CONSOLIDATED BALANCE SHEET: MEUR Apr. 30, Apr. 30,

2007 2006
EQUITY AND LIABILITIES
SHAREHOLDERS© EQUITY
Share capital 34,5 34,5
Share premium account 0,0 4,0
Fair value reserve and other reserves 1,2 0,8
Translation differences 0,0 0,2
Retained earnigs -11,3 -2,8

SHAREHOLDERS© EQUITY 24,4 36,7

LIABILITIES
NON-CURRENT LIABILITIES
Deferred tax liability 0,0 0,1
Interest-bearing liabilities 0,2 0,3

NON-CURRENT LIABILITIES 0,2 0,5

CURRENT LIABILITIES
Interest-bearing liabilities 0,9 1,5
Trade payables and other liabilities 12,6 18,3
Current provisions 0,5 0,4

CURRENT LIABILITIES 14,0 20,1
LIABILITIES 14,2 20,6
TOTAL EQUITY AND LIABILITIES 38,6 57,2
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Efore Group (6 months)

CONSOLIDATED CASH FLOW STATEMENT Nov./06- Nov./05-
EUR million Apr./07 Apr./06

Cash flows from operating activities
Cash flows from operating activities
before financing items and taxes -4,5 -6,6
Financing items and taxes 0,2 0,0
Net cash from operating activities (A) -4,3 -6,6

Cash flows from investing activities
Investments -1,8 -2,5
Net cash used in investing activities (B) -1,8 -2,5

Cash flows from financing activities
Change in liabilities 0,0 0,0
Net cash used in financing activities (C) 0,0 0,0

Net increase/decrease in cash and cash
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Efore Group 
GROUP CONTINGENT LIABILITIES Apr. 30, Apr. 30,
EUR million 2007 2006

Security and contingent liabilities
On own behalf
-Pledges 0,0 0,0
For others
-Other contingent liabilities 0,2 0,2

Operating lease commitments
Group as lessee
Non-cancellable minimum operating lease
payments:
-Less than 1 year 2,1 2,0
-1-5 years 3,9 4,7

Fair values of derivate financial instruments
Currency derivatives
Forward currency contracts
-Nominal amount 0,6 0,5
-Positive fair value 0,0 0,0

The following transactions were
carried out with related parties:

Associated companies
Sales 0,1 3,5
Purchases 0,2 0,3

Receivables 0,0 3,4
Liabilities 0,0 0,1
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Efore Group 

GROUP KEY FIGURES Feb./07- Feb./06-
Apr./07 Apr./06

3 months 3 months

Earnings per share,eur -0,07 -0,01
Earnings per share, diluted, eur -0,07 -0,01
Shareholders© equity per share, eur 0,60 0,91
Solvency ratio,% 63,2 64,1
Return on equity-%(ROE) -41,8 -5,7
Return on investment-%(ROI) -36,6 18,3
Gearing, % -17,8 -29,7
Net interest-bearing liabilities, Meur -4,3 -10,9
Gross investments, Meur 1,0 1,1
as percentage of net sales 5,7 3,8
Average personnel 782 800
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Shares and Shareholders
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Number of shareholders
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Major Shareholders (per April 30, 2007)

Shareholder No of shares % of shares and votes 

Nordea Bank Finland (nominee registered) 3 605 150 8,89 

Evli Pankki Oyj 3 401 200 8,39 

Tammivuori Esko 1 779 592 4,39 

Syrjälä & Co Oy 1 750 000 4,32 

Tammivuori Matti 1 398 000 3,45 

Tammivuori Leena 1 369 800 3,38 

Varma Mutual Pension Insurance Company 1 214 100 2,99 

Maijos Oy 1 200 000 2,96 

FIM Fenno Mutual Fund 1 077 800 2,66 

Oy Q & A Consulting Ab 1 038 400 2,56 

Veikko Laine 814 400 2,01 

FIM Pankkiiriliike Oy 805 700 1,99 

Rausanne Oy 756 321 1,87 

Syrjälä Timo 700 000 1,74 

Nordea Pankki Suomi Oyj 650 922 1,61 

Svenska Handelsbanken Ab (Publ) 510 600 1,26 

Fabritius Hannes 473 316 1,17 

Sijoitusrahasto Aktia Capital 430 812 1,06 

FIM Forte  Mutual Fund 
420 000 1,04 

Ilmarinen Mutual Pension Insurance Company 400 000 0,99 
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Outlook for the fiscal year 2007



June, 0727

The Group restructuring 

� Projects to develop operations in 
order to improve productivity and  
cost structure, lower inventories 
and make the production and 
product development processes 
more efficient will continue during 
this fiscal year. 

� The purpose of these projects is 
to bring further improvement to 
the profitability of the company’s 
operations.

� The Group has also decided to 
examine the scope for becoming 
established on new, expanding 
markets, where the company 
does not yet operate locally.
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Outlook

� The moderate euro-denominated growth in the market for 
telecommunication networks is expected to continue during 
2007 (IMS Research).

� As a result of moderate market prospects, Efore’s net sales in 
strategically important product groups are forecast to show 
growth.

� Net sales in the second half of the year has started to develop 
as estimated.

� With the restructuring that has been carried out, result for the
fiscal year (12 months) is expected to show an improvement 
compared with the last fiscal year.

.
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Thank you for your interest!


