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Highlights from the fiscal year



Significant development programs
to restore profitability

Results: Profit in Q3 and Q4, and a strong balance sheet

Business processes streamlined

~ Production, product development, sales and
administration

Key factor is being customer responsive

Global processes through all functions
Significant adjustments in Finland and the USA
Further investment in operations in China
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From product responsiveness to
global customer responsiveness

We focus on selected key customer relationships
We operate globally but can serve customers locally
Extensive integration in production equals speed and flexibility

We are increasing logistics transparency over the entire value
chain

We have added resources to technical customer support and
after sales functions

Our production caters to customers in the manufacturing of
demanding electronics products and in technical support



China new plant at full operation

The plant, which is located in
Suzhou Industrial Park, has
been at full operation already
since May, 2007

Thanks to a successful and
well-timed plant investment, the
company’s capacity has
substantially improved to
respond to growing customer
needs in Asia

The number of employees has
been increased in marketing, in
sales and in technical support
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Focus on product development continues

The number of product
development and technical
support resources has been
iIncreased by 14 persons

Resources have been
Increased both in Europe
and in Asia

Investments on research,
product development and
technical support continue



Conserving energy with smart power supplies

Total energy consumption
management with a view to the
actual demand for electricity

Better integration of and
communication between power
solutions and the electronics they
power (data bus, power supply
architecture)

Power solutions for specified
applications and application-based
for energy-efficiency purposes

Appropriate storage of energy to
even out consumption peaks

Using alternative energy sources in
solutions
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Conserving energy combats climate change

Efore contributes to the
combating of climate change
and of increasing energy
consumption by developing
power solutions that are more
environmentally friendly and
energy efficient

As the power input becomes
more efficient, the total
consumption of energy
decreases

Efore is also pursuing several
projects to reduce the volume
of materials and raw materials
used and waste generated
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Financial performance in the 4th
guarter



Efore Group ( 3 months)

CONSOLIDATED INCOME STATEMENT Aug./07- Aug./06-
EUR million Oct./07 Oct../06

3 months 3 months
Net sales 24,2 18,9

Change in inventories of

finished goods and work in progress -0,1 1,2
Other operating income 1,5 0,1
Materials and services -15,8 -15,3
Employee benefits expenses -3,8 -4,2
Depreciation -11 -0,9
Impairments -0,6 -0,4
Other operating expenses -1,8 -2,2
OPERATING PROFIT (-LOSS) 24 -2,9
% net sales 10,1 -15,2
Financing income 0,2 0,3
Financing expenses -0,9 0,0
Share of profit of associated

companies 0,0 0,2
PROFIT (-LOSS) BEFORE TAX 1,8 -2,3
% net sales 7,4 -12,4
Tax on income from operations -0,1 0,0
PROFIT (-LOSS) FOR THE PERIOD 1,7 -2,4
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Net Sales by Quarter, Meur
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Financial performance in the 4th quarter

Net sales for the fourth quarter totaled EUR 24.2
million (EUR 18.9 million). The growth compared
with the corresponding period in the previous fiscal

year was 28.2 %.
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Operating Profit (Loss) by Quarter, Meur
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Financial performance in the 4th quarter

The operating profit for the forth quarter was EUR
2.4 million (EUR —2.9 million).

— The operating profit includes EUR 1.3 million in
Income from the sale of a lease option

15 December 07



Net Sales by customer groups Q4/2006 — Q4/2007

(MEUR)
Telecommunications Industrial Healthcare
Electronics Electronics
Q4/2007 16,2 M Q4/2007 7,0 M Q4/2007 1,0 M
(67,2%) (28,7%) (4,1%)
20,0
16,0
12,0
8,0
4,0
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Net Sales by Product groups Q4/2006- Q4/2007
(MEUR)

Custom Designed DC Power Systems & EDMS

Power Supplies Standard Products

Q4/2007 /17,0 M Q4/2007 1,0 M R Y
(70,0%) (4,3%) (25,7%)

20,0

16,0

12,0

6,3
5.6 S.-=

I' a,7 S-1 I I
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Net Sales by Regions Q4/2006 — Q4/2007

(MEUR)
Americas EMEA APAC
Q4/2007.2,7 M Q4/2007 16,5 M Q4/2007 5,0 M
(11,3%) (68,3%) (20,4%)
20,0

0,0
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Production by Regions Q4/2006- Q4/2007
(by Average Production Personnel)
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Americas
Q4/2007 3,9 %

EMEA APAC
Q4/2007 4279 % Q4/2007 53,2 %

Proportion of production personnel in low cost
countries (China, Estonia) at the end of Q4/2007 was

93,6 % (81,5 %)




Financial Statements
Nov 1, 2006 — Oct 31, 2007 (12 months)



Financial Statements
Nov 1, 2006 — Oct 31, 2006 (12 months)

Net sales for the fiscal year totaled EUR 80.2 million (EUR 90.5
million).

- The financial performance for the fiscal year was affected
by lower-than-expected sales in the beginning of the fiscal
year arising from the postponement of orders for a major
customer

- The company’s focusing on core business led to a drop in
net sales in the USA



Financial Statements
Nov 1, 2006 — Oct 31, 2007 (12 months)

The operating profit for the fiscal year was EUR —2.1 million
(EUR -5.8 million).

- The profit for the fiscal year was affected by sales being
lower in the first two quarters as expected and by the
restructuring implemented in Finland and in the USA as
planned. The USA operations have been further revised
and began showing a profit in the third quarter. As a result
of the restructuring, the company’s cost structure has been
improved.



Key Figures ( 12 months)
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Net sales, Meur

Operating Profit(-Loss), Meur
Net Profit(-Loss), Meur

Net cash from operating activities (A)
Return on equity-%(ROE)

Return on investment-%(ROI)
Solvency ratio,%

Gearing, %

Average personnel

Nov.06-
Oct./07
12 months

80,2

-2,1

57,9
-24,6

766

Nov./05-
Oct./06
12 months



Efore Group ( 12 months)
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CONSOLIDATED INCOME STATEMENT

EUR million

Net sales

Change in inventories of

finished goods and work in progress
Other operating income

Materials and services

Employee benefits expenses
Depreciation

Impairments

Other operating expenses
OPERATING PROFIT (-LOSS)

% net sales

Financing income

Financing expenses

Share of profit of associated
companies

PROFIT (-LOSS) BEFORE TAX

% net sales

Tax on income from operations
PROFIT (-LOSS) FOR THE PERIOD

Nov.06-
Oct./07
12 months

80,2

-0,2
1,7
-54,4
-16,1
-3,7
-2,2
-7,3
-2,1
-2,6
11
-2,0

0,1
-2,9
-3,6
-0,5
-3,4

Nov./05-
Oct./06
12 months

90,5

1,2
0,5
-65,9
-18,8
-3,5
-0,5
-9,4
-5,8
-6,4
1,0
-0,8

0,2
-5,5
-6,1
-2,7
-8,2



Efore Group
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CONSOLIDATED BALANCE SHEET
EUR million

ASSETS

NON-CURRENT ASSETS
Intangible assets

Tangible assets
Investments in associates
Other long-term investments
Deferred tax assets
NON-CURRENT ASSETS

CURRENT ASSETS

Inventories

Trade receivables and other receivables

Tax receivable, income tax

Financial assets at fair value through profit or loss
Cash and cash equivalents

CURRENT ASSETS

ASSETS

Oct. 31,
2007

2,6
8,4
0,4
0,0
0,1
11,4

12,6
14,8
0,1
0,0
7,7
35,3
46,7

Oct. 31,
2006

4,6
8,6
0,2
0,0
0,3
13,8

14,3
8,8
0,0
3,4
8,2

34,7

48,5

change
%

-17,4

1,7
-3,8



Efore Group
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CONSOLIDATED BALANCE SHEET
EUR million

EQUITY AND LIABILITIES
SHAREHOLDERSGEQUITY

Share capital

Share premium account

Other reserves

Translation differences

Retained earnigs

SHAREHOLDERS@EQUITY

Equity attributable to equity holders of the parent

NON-CURRENT LIABILITIES
Deferred tax liability
Interest-bearing liabilities
NON-CURRENT LIABILITIES

CURRENT LIABILITIES
Interest-bearing liabilities

Trade payables and other liabilities
Provisions

CURRENT LIABILITIES
LIABILITIES

TOTAL EQUITY AND LIABILITIES

Oct. 31,
2007

34,5
0,0
1,4
-0,1
-8,8
27,0

27,0

0,0
0,2
0,3

0,8
17,3
1,2
19,4
19,7
46,7

Oct. 31,
2006

34,5
0,0
1,3
0,2

-5,7

30,2

30,2

0,1
0,3
0,4

0,9
16,5
0,5
17,9
18,3
48,5

change
%

-10,6

-27,6

-3,8
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Efore Group ( 12 months)

December 07

CONSOLIDATED CASH FLOW STATEMENT
EUR million

Cash flows from operating activities

Cash receipts from customers

Cash receipts from other operating income
Cash paid to suppliers and employees
Cash generated from operations

Interest paid

Dividends received

Interest received

Income taxes paid

Net cash from operating activities (A)

Cash flows from investing activities
Purchase of tangible and intangible assets

Proceeds from sale of tangible and intangible assets
Proceeds from sale of investments
Net cash used in investing activities (B)

Cash flows from financing activities
Proceeds from short-term borrowings
Repayment of long-term borrowings
Net cash used in financing activities (C)

Net increase/decrease in cash and cash
equivalents (A+B+C)

Nov./06-
Oct./07

76,2
0,0
-75,5
0,7
-0,4
0,0
0,0
-0,5
-0,1

-3,9

0,2

0,0
-3,7

0,0
-0,1
-0,1

-3,9

Nov./05-
Oct./06

90,8
0,4
-95,4
-4,2
-0,8
0,1
0,8
-0,6
-4,7

0,0
0,0
-4,9

0,2
-0,7
-0,5

-10,1

change
%

-97.,5

-25,7

-73,8

-61,4



Efore Group

GROUP CONTINGENT LIABILITIES Oct. 31, Oct. 31,
EUR million 2007 2006

Security and contingent liabilities

On own behalf

Pledges 0,0 0,0
For others
Other contingent liabilities 0,1 0,2

Operating lease commitments
Group as lessee
Non-cancellable minimum operating lease

payments:
Less than 1 year 1,9 1,9
1-5 years 3,7 7,3

Fair values of derivate financial instruments

Currency derivatives, not hedge
Forward currency contracts

Nominal amount 0,7 0,8
Positive fair value 0,0 0,0
Negative fair value 0,0 0,0
Option contract

Nominal amount 7,2 0,0
Positive fair value 0,2 0,0
Negative fair value 0,0 0,0

Stock derivatives, not hedge

Futures
Nominal amount 0,0 2,0
Negative fair value 0,0 0,0
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Efore Group

GROUP KEY FIGURES, EUR million

Earnings per share,eur

Earnings per share, diluted, eur
Shareholders@quity per share, eur
Solvency ratio,%

Return on equity-%(ROE)

Return on investment-%(ROI)

Gearing, %

Net interest-bearing liabilities, EUR million
Investments (intangible and tangible assets),
Me

as percentage of net sales

Average personnel
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Aug./07-
Oct./07
3 months

0,04
0,04
0,67
57,9
26,1
28,7
-24,6
-6,6

0,8
3,1
714

Aug./06-
Oct../06
3 months

-0,06
-0,06

0,75

62,3
-30,3
-27,8
-34,6
-10,5

0,9
4,5
810

Nov.06-
Oct./07
12 months

-0,08
-0,08
0,67
57,9
-11,8
-8,1
-24,6
-6,6

4,0
4,9
766

Nov./05-
Oct./06
12 months

-0,20
-0,20

0,75

62,3
-23,9
-14,3
-34,6
-10,5

4,8
5,3
792



Market outlook



Global market for power supplies 2006 -
2012

. Power supplies
Millions of USD
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Source: IMS Research Sept. 2007
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Global market for power supplies by sectors
in 2007

Efore’s own product development concentrates on custom-designed
power solutions, which form 58% of the entire world’s power-solution market.

O Telekommunication infrastucture )
Ml Industrial 42 %
O Servers * 58 %

O Healtcare

B Military and Aerospace J

@ Standard Power Supplies

Source: IMS Research Sept. 2007
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Shares and Shareholders



Number of Shareholders
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4117 4126
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Major Shareholders (er31.10.2007)

35 December 07

Shareholder

Evli Bank Plc

Nordea Bank Finland (nominee reg.)
Tammivuori Esko

Syrjala & Co Oy

Varma Mutual Pension Insurance Company
Tammivuori Matti

Tammivuori Leena

Maijos Oy

FIM Fenno Mutual Fund

Oy Q & A Consulting Ab

Rausanne Oy

Veikko Laine

Nordea Bank Finland Plc

Syrjala Timo

Svenska Handelsbanken Ab (Publ)
Placeringsfonden Gyllenberg Small Firm
Fabritius Hannes

Aktia Capital Mutual Fund
FIM Forte Mutual Fund

lImarinen Mutual Pension Insurance Company

No of shares
5068 701
3642597
1779592
1 750 000
1438 700
1398 000
1369 800
1200 000
1077 800
1038 400
848 971

814 400
703 168
700 000
576 600
557 385
473 316
430812
420 000

400 000

% of shares and votes
12,51
8,99
4,39
4,32
BI55
3,45
3,38
2,96
2,66
2,56
2,09
2,01
1,73
1,73
1,42
1,38
1,17
1,06
1,04

0,99



Outlook for the fiscal year 2008



Outlook for the fiscal year 2008

According to the information received from companies in the
business telecommunications markets are expected to continue
their moderate growth also during 2008. The biggest growth is
further expected on emerging markets e.g. Asia countries, the
Middle East and Africa.

The company continues to focus on the development of
demanding and innovative power-supply solutions with the
world’s leading companies in their own fields. Developing
energy-saving solutions that will take up less space will be a
major focal point.
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Board of Directors’ proposal
for the distribution of
ratained earnings



Board of Directors’ proposal for the distribution of
ratained earnings

According to financial statements at October
31,2007 the parent company’s distributable
shareholders’ equity stood at EUR 17,769,095.15.
The Board of Directors will propose that dividend
EUR 0.05 per share will be distributed.
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Board decisions concerning the Annual
General Meeting 1/3

The Board of Directors will propose to the Annual General
Meeting to be held on January 31, 2008 that it authorize the
Board to decide on the issue, in one or more instalments, of
shares, option rights and special rights referred to in chapter
10, section 1 of the Companies Act. The Board may, on the
basis of the authorization, decide on the issue of new shares,
conveyance of existing Efore shares held by the company, and
Issue of option rights and of special rights under chapter 10,
section 1 of the Companies Act in one or more instalments ,
such that the number of shares issued under the authorization,
iIncluding shares to be acquired on the basis of option or special
rights, does not exceed 13,000,000.



Board decisions concerning the Annual
General Meeting 2/3

Furthermore, the Board will propose that the AGM authorize it
to decide on acquisition of the company’s own shares in one or
more instalments. On the basis of the authorization, the number
of Efore shares that may be acquired is a maximum of
4,000,000 or a lower number that, when combined with Efore
shares already held by the company, does not bring the
company’s holding to more than 10% of the total number of
Efore shares.

Furthermore, the Board will propose that the AGM authorize it
to decide on distribution of dividends under chapter 13, section
6 of the Companies Act. On the basis of the authorization, the
Board may decide on the distribution of dividends in such a way
that the aggregate amount of the dividends or funds to be

distributed on the basis of the authorization does not exceed
_EUR 0.05 per share.

41 December



Board decisions concerning the Annual
General Meeting 3/3

() o) 3



Thank you for your interest!



